












Corporate and Other Items (three months ended, December 31, 2023)

Corporate expense was $38.3 million. Excluding charges of $4.9 million, corporate expense was 
$33.4 million.

Foreign exchange loss was $26.4 million, the majority of which was related to the significant 
devaluation of the Argentine peso.

Net interest expense was $13 million. Results in the period benefited from increased interest income, 
driven in part by strong cash generation.

The provision for income taxes was $54.5 million.

Total depreciation and amortization was $94.5 million.

Cash provided by operating activities was $701.1 million. Capital expenditures were $71.5 million. 
Free cash flow was $629.6 million (Exhibit 11).

Cash and cash equivalents increased $260.8 million sequentially to $951.7 million. Gross debt 
declined $273.5 million sequentially to $1,067.3 million, primarily due to the maturity of the 2013 
Private Placement Notes. Net debt declined $534.3 million to $115.6 million (Exhibit 10).

During the quarter, the Company repurchased 2.7 million of its ordinary shares for total consideration 
of $55 million. When including the dividend payment of $21.7 million, total shareholder distributions in 
the quarter were $76.7 million. For the twelve months ended December 31, 2023, the Company’s 
total shareholder distributions were $248.6 million.

Corporate Actions

In November, the Company announced an agreement to sell the Measurement Solutions business to 
One Equity Partners for $205 million in cash. The Company now expects to conclude the transaction 
by the end of the first quarter, subject to customary adjustments and closing conditions.

As part of the Surface Technologies segment, the Measurement Solutions business encompasses 
terminal management solutions and metering products and systems, and includes engineering and 
manufacturing locations in North America and Europe.
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Teleconference

The Company will host a teleconference on Thursday, February 22, 2024 to discuss the fourth quarter 
2023 financial results. The call will begin at 1:30 p.m. London time (8:30 a.m. New York time). 
Webcast access and an accompanying presentation can be found at www.TechnipFMC.com.

An archived audio replay will be available after the event at the same website address. In the event of 
a disruption of service or technical difficulty during the call, information will be posted on our website.
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Exhibit 1

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME





Exhibit 3

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions, unaudited)

Three Months Ended Year Ended
Inbound Orders (1) December 31, September 30, December 31, December 31,

2023 2023 2022 2023 2022

Subsea $ 1,270.0 $ 1,828.0 $ 1,515.9 $ 9,749.0 $ 6,738.3 
Surface Technologies  261.6  317.1  326.6  1,233.9  1,340.8 

Total inbound orders $ 1,531.6 $ 2,145.1 $ 1,842.5 $ 10,982.9 $ 8,079.1 

Order Backlog (2) December 31, 2023 September 30, 2022 December 31, 2022

Subsea $ 12,164.1 $ 12,073.6 $ 8,131.5 
Surface Technologies  1,066.9  1,157.1  1,221.5 

Total order backlog $ 13,231.0 $ 13,230.7 $ 9,353.0 

(1) Inbound orders represent the estimated sales value of confirmed customer orders received during the reporting period.

(2) Order backlog is calculated as the estimated sales value of unfilled, confirmed customer orders at the reporting date.
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Exhibit 4

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions, unaudited)

December 31,
2023 2022

Cash and cash equivalents $ 951.7 $ 1,057.1 
Trade receivables, net  1,138.1  966.5 
Contract assets, net  1,010.1  981.6 
Inventories, net  1,100.3  1,039.7 
Other current assets  995.2  943.8 

Total current assets  5,195.4  4,988.7 

Property, plant and equipment, net  2,270.9  2,354.9 
Intangible assets, net  601.6  716.0 
Other assets  1,588.7  1,384.7 

Total assets $ 9,656.6 $ 9,444.3 

Short-term debt and current portion of long-term debt $ 153.8 $ 367.3 
Accounts payable, trade  1,355.8  1,282.8 
Contract liabilities  1,485.8  1,156.4 
Other current liabilities  1,473.2  1,367.8 

Total current liabilities  4,468.6  4,174.3 

Long-term debt, less current portion  913.5  999.3 
Other liabilities  1,102.4  994.0 
TechnipFMC plc stockholders’ equity  3,136.7  3,240.2 
Non-controlling interests  35.4  36.5 

Total liabilities and equity $ 9,656.6 $ 9,444.3 
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Exhibit 5

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions, unaudited)

Three Months 
Ended 

December 31, Year Ended December 31,
2023 2023 2022

Cash provided by operating activities
Net income (loss) $ 46.7 $ 51.9 $ (81.8) 







Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
December 31, 2023

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, net Total

Revenue $ 1,720.5 $ 357.2 $ — $ — $ 2,077.7 

Operating profit (loss), as reported (pre-tax) $ 145.7 $ 33.2 $ (38.3) $ (26.4) $ 114.2 

Charges and (credits):
Restructuring, impairment and other charges  1.2  3.9  4.9  —  10.0 

Subtotal  1.2  3.9  4.9  —  10.0 

Depreciation and amortization  78.6  15.4  0.5  —  94.5 

Adjusted EBITDA  225.5  52.5  (32.9)  (26.4)  218.7 

Foreign exchange, net  —  —  —  26.4  26.4 

Adjusted EBITDA, excluding foreign exchange, net $ 225.5 $ 52.5 $ (32.9) $ — $ 245.1 

Operating profit margin, as reported  8.5 %  9.3 %  5.5 %

Adjusted EBITDA margin  13.1 %  14.7 %  10.5 %

Adjusted EBITDA margin, excluding foreign exchange, net  13.1 %  14.7 %  11.8 %
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Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
September 30, 2023

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, net Total

Revenue $ 1,708.3 $ 348.6 $ — $ — $ 2,056.9 

Operating profit (loss), as reported (pre-tax) $ 177.7 $ 33.3 $ (24.7) $ (46.4) $ 139.9 

Charges and (credits):
Restructuring, impairment and other charges  3.3  0.6  0.4  —  4.3 

Subtotal  3.3  0.6  0.4  —  4.3 

Depreciation and amortization  76.8  16.0  0.5  —  93.3 

Adjusted EBITDA  257.8  49.9  (23.8)  (46.4)  237.5 

Foreign exchange, net  —  —  —  46.4  46.4 

Adjusted EBITDA, excluding foreign exchange, net $ 257.8 $ 49.9 $ (23.8) $ — $ 283.9 

Operating profit margin, as reported  10.4 %  9.6 %  6.8 %

Adjusted EBITDA margin  15.1 %  14.3 %  11.5 %

Adjusted EBITDA margin, excluding foreign exchange, net  15.1 %  14.3 %  13.8 %
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Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
December 31, 2022

Subsea
Surface 

Technologies
Corporate 
Expense

Foreign 
Exchange, net Total

Revenue $ 1,342.5 $ 351.9 $ — $ — $ 1,694.4 

Operating profit (loss), as reported (pre-tax) $ 61.5 $ 25.6 $ (28.0) $ (37.0) $ 22.1 

Charges and (credits):
Restructuring, impairment and other charges  4.5  0.8  0.7  —  6.0 

Subtotal  4.5  0.8  0.7  —  6.0 

Depreciation and amortization  74.1  18.0  0.7  —  92.8 

Adjusted EBITDA  140.1  44.4  (26.6)  (37.0)  120.9 

Foreign exchange, net  —  —  —  37.0  37.0 

Adjusted EBITDA, excluding foreign exchange, net $ 140.1 $ 44.4 $ (26.6) $ — $ 157.9 

Operating profit margin, as reported  4.6 %  7.3 %  1.3 %

Adjusted EBITDA margin  10.4 %  12.6 %  7.1 %

Adjusted EBITDA margin, excluding foreign exchange, net  10.4 %  12.6 %  9.3 %
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Exhibit 10

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

December 31,
2023

September 30, 
2023

December 31,
2022

Cash and cash equivalents $ 951.7 $ 690.9 $ 1,057.1 

Short-term debt and current portion of long-term debt  (153.8)  (407.3)  (367.3) 

Long-term debt, less current portion  (913.5)  (933.5)  (999.3) 

Net debt $ (115.6) $ (649.9) $ (309.5) 

Net (debt) cash is a non-GAAP financial measure reflecting cash and cash equivalents, net of debt. Management uses this non-
GAAP financial measure to evaluate our capital structure and financial leverage. We believe net debt, or net cash, is a 
meaningful financial measure that may assist investors in understanding our financial condition and recognizing underlying 



Exhibit 11

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended 
December 31, Year Ended December 31,

2023 2023 2022
Cash provided by operating activities $ 701.1 $ 693.0 $ 352.1 

Capital expenditures  (71.5)  (225.2)  (157.9) 

Free cash flow $ 629.6 $ 467.8 $ 194.2 

Free cash flow (deficit), is a non-GAAP financial measure and is defined as cash provided by operating activities less capital 
expenditures. Management uses this non-GAAP financial measure to evaluate our financial condition. We believe from 
operations, free cash flow (deficit) is a meaningful financial measure that may assist investors in understanding our financial 
condition and results of operations.

TechnipFMC.com Page 25 of 25


	ENG - News Release
	ENG - Condensed Income Statement
	ENG - Business Segment data
	ENG - Inbound & Backlog
	ENG - Condensed Balance Sheet
	ENG - Full Cash Flow
	ENG - Non-GAAP - Adjusted Net income
	ENG- Non - GAAP - Adjusted EBITDA
	ENG - Non-GAAP - Operating Profit QTD
	ENG - Non-GAAP - Operating Profit YTD
	ENG - Non-GAAP - Net cash
	ENG - Non-GAAP  - Free cash flow

