








Operational and Financial Highlights
Subsea

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change

(In millions) Dec. 31, Sep. 30, Dec. 31, Year-over-

2023 2023 2022 Sequential Year
Revenue $1,720.5 $1,708.3 $1,342.5 0.7% 28.2%
Operating profit $145.7 $177.7 $61.5 (18.0%) 136.9%
Operating profit margin 8.5% 10.4% 4.6% (190 bps) = 390 bps
Adjusted EBITDA $225.5 $257.8 $140.1 (12.5%) 61.0%
Adjusted EBITDA margin 13.1% 15.1% 10.4% (200 bps) 270 bps
Inbound orders $1,270.0 $1,828.0 $1,5159 (30.5%) (16.2%)
Ending backlog*?? $12,164.1 $12,073.6 $8,131.5 0.7% 49.6%
Estimated Consolidated Backlog Scheduling Dec. 31,
(In millions) 2023
2024 $4,812
2025 $3,411
2026 and beyond $3,941
Total $12,164

! Backlog as of December 31, 2023 was increased by a foreign exchange impact of $541 million.
2 Backlog does not capture all revenue potential for Subsea Services.
% Backlog as of December 31, 2023 does not include total Company non-consolidated backlog of $272 million.

Subsea reported fourth quarter revenue of $1,720.5 million, an increase of 0.7 percent from the third
guarter. Revenue increased sequentially due to higher project activity in the Gulf of Mexico, Asia
Pacific and Africa, driven in part by accelerated conversion of several projects in backlog. The
increased activity was largely offset by seasonal factors that impacted vessel utilization. Services
revenue modestly increased from the prior quarter due to strength in asset maintenance and remotely
operated vehicle (ROV) services in Norway and the Gulf of Mexico. Services revenue was less
impacted in the quarter by typical offshore seasonality, particularly in the North Sea.

Subsea reported an operating profit of $145.7 million. Operating profit declined sequentially due to
lower vessel-based activity and the mix of projects executed from backlog in the period. Operating
profit margin decreased 190 basis points to 8.5 percent.

Subsea reported adjusted EBITDA of $225.5 million, a decrease of 12.5 percent when compared to
the third quarter. The factors impacting operating profit also drove the sequential decrease in adjusted
EBITDA. Adjusted EBITDA margin decreased 200 basis points to 13.1 percent.
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Subsea inbound orders were $1,270 million for the quarter. Book-to-bill in the period was 0.7x. The
following award was included in the period:

 BP Argos Southwest Extension project (Gulf of Mexico)

Significant* contract by bp for its Argos Southwest Extension project in the Mad Dog field.
TechnipFMC will install pipe and an umbilical, tying back three new wells to the Argos platform
in the Gulf of Mexico. Under the contract, TechnipFMC will also manufacture and install

pipeline end terminations.
*A “significant” contract is between $75 million and $250 million.
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Surface Technologies

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.
Three Months Ended Change

(In millions) Dec. 31, Sep. 30, Dec. 31,
2023 2023 2022



Corporate and Other Items (three months ended, December 31, 2023)

Corporate expense was $38.3 million. Excluding charges of $4.9 million, corporate expense was
$33.4 million.

Foreign exchange loss was $26.4 million, the majority of which was related to the significant
devaluation of the Argentine peso.

Net interest expense was $13 million. Results in the period benefited from increased interest income,
driven in part by strong cash generation.

The provision for income taxes was $54.5 million.
Total depreciation and amortization was $94.5 million.

Cash provided by operating activities was $701.1 million. Capital expenditures were $71.5 million.
Free cash flow was $629.6 million (Exhibit 11).

Cash and cash equivalents increased $260.8 million sequentially to $951.7 million. Gross debt
declined $273.5 million sequentially to $1,067.3 million, primarily due to the maturity of the 2013
Private Placement Notes. Net debt declined $534.3 million to $115.6 million (Exhibit 10).

During the quarter, the Company repurchased 2.7 million of its ordinary shares for total consideration
of $55 million. When including the dividend payment of $21.7 million, total shareholder distributions in
the quarter were $76.7 million. For the twelve months ended December 31, 2023, the Company’s
total shareholder distributions were $248.6 million.

Corporate Actions

In November, the Company announced an agreement to sell the Measurement Solutions business to
One Equity Partners for $205 million in cash. The Company now expects to conclude the transaction
by the end of the first quarter, subject to customary adjustments and closing conditions.

As part of the Surface Technologies segment, the Measurement Solutions business encompasses
terminal management solutions and metering products and systems, and includes engineering and
manufacturing locations in North America and Europe.
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2024 Full-Year Financial Guidance!
The Company'’s full-year guidance for 2024 can be found in the table below.

Guidance for Surface Technologies includes anticipated financial results for the Measurement
Solutions business for the three months ending March 31, 2024.

2024 Guidance $V RI )HEUXDU\

Surface Technologies
Revenue in a range of $7.2 - 7.6 billion Revenue in a range of $1.2 - 1.35 billion

Adjusted EBITDA margin in a range of 15.5 - 16.5% Adjusted EBITDA margin in a range of 13 - 15%

TechnipFMC

Corporate expense, net $115 - 125 million

(includes depreciation and amortization of ~$3 million; excludes charges and credits)

Net interest expense $70 - 80 million
Tax provision, as reported $280 - 290 million
Capital expenditures approximately $275 million

Free cash flow? $350 - 500 million
(includes payment for legal settlement of ~$170 million)

TechnipFMC.com Page 8 of 25



Teleconference

The Company will host a teleconference on Thursday, February 22, 2024 to discuss the fourth quarter
2023 financial results. The call will begin at 1:30 p.m. London time (8:30 a.m. New York time).
Webcast access and an accompanying presentation can be found at www. TechnipFMC.com.

An archived audio replay will be available after the event at the same website address. In the event of
a disruption of service or technical difficulty during the call, information will be posted on our website.
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TechnipFMC is a leading technology provider to the traditional and new energy industries; delivering
fully integrated projects, products, and services.

With our proprietary technologies and comprehensive solutions, we are transforming our clients’
project economics, helping them unlock new possibilities to develop energy resources while reducing
carbon intensity and supporting their energy transition ambitions.



maritime employees and assets; any delays and cost overruns of new capital asset construction projects for
vessels and manufacturing facilities; potential liabilities inherent in the industries in which we operate or have
operated; our failure to comply with existing and future laws and regulations, including those related to
environmental protection, climate change, health and safety, labor and employment, import/export controls,
currency exchange, bribery and corruption, taxation, privacy, data protection and data security; the additional
restrictions on dividend payouts or share repurchases as an English public limited company; uninsured claims
and litigation against us; tax laws, treaties and regulations and any unfavorable findings by relevant tax
authorities; potential departure of our key managers and employees; adverse seasonal weather, and other
climatic conditions and unfavorable currency exchange rates; risk in connection with our defined benefit pension
plan commitments; our inability to obtain sufficient bonding capacity for certain contracts, as well as those set
forth in Part I, Item 1A, “Risk Factors” of our Annual Report on Form 10-K for the fiscal year ended December
31, 2022 and our other reports subsequently filed with the Securities and Exchange Commission.

We caution you not to place undue reliance on any forward-looking statements, which speak only as of the date
hereof. We undertake no obligation to publicly update or revise any of our forward-looking statements after the
date they are made, whether as a result of new information, future events or otherwise, except to the extent
required by law.

Contacts

Investor relations Media relations

Matt Seinsheimer Catie Tuley

Senior Vice President, Investor Director, Public Relations
Relations and Corporate Development Tel: +1 281 591 5405
Tel: +1 281 260 3665 Email: Catie Tuley

Email: Matt Seinsheimer

James Davis David Willis

Director, Investor Relations Senior Manager, Public Relations
Tel: +1 281 260 3665 Tel: +44 7841 492988
Email: James Davis Email: David Willis
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Exhibit 1

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In millions, except per share data, unaudited)







Inbound Orders ®

Subsea
Surface Technologies
Total inbound orders

Order Backlog

Subsea
Surface Technologies
Total order backlog

Exhibit 3

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA
(In millions, unaudited)

Three Months Ended Year Ended
December 31, September 30, December 31, December 31,
2023 2023 2022 2023 2022
$ 1,270.0 $ 18280 $ 15159 $ 9,749.0 $ 6,738.3
261.6 317.1 326.6 1,233.9 1,340.8
$ 15316 $ 21451 $ 18425 $ 10,9829 $ 8,079.1

December 31, 2022

December 31, 2023  September 30, 2022

$ 12,1641 $ 12,0736 $ 8,131.5
1,066.9 1,157.1 1,221.5
$ 13,231.0 $ 13,230.7 $ 9,353.0

(1) Inbound orders represent the estimated sales value of confirmed customer orders received during the reporting period.

(2) Order backlog is calculated as the estimated sales value of unfilled, confirmed customer orders at the reporting date.
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TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions, unaudited)

Cash and cash equivalents
Trade receivables, net
Contract assets, net
Inventories, net
Other current assets

Total current assets

Property, plant and equipment, net
Intangible assets, net
Other assets

Total assets

Short-term debt and current portion of long-term debt
Accounts payable, trade
Contract liabilities
Other current liabilities
Total current liabilities

Long-term debt, less current portion
Other liabilities
TechnipFMC plc stockholders’ equity
Non-controlling interests

Total liabilities and equity

TechnipFMC.com

Exhibit 4

December 31,

2023 2022
951.7 $  1,057.1
1,138.1 966.5
1,010.1 981.6
1,100.3 1,039.7
995.2 943.8
5,195.4 4,988.7
2,270.9 2,354.9
601.6 716.0
1,588.7 1,384.7
96566 $  9,444.3
1538 $ 367.3
1,355.8 1,282.8
1,485.8 1,156.4
1,473.2 1,367.8
4,468.6 41743
913.5 999.3
1,102.4 994.0
3,136.7 3,240.2
35.4 36.5
96566 $  9,444.3
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Exhibit 5

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(In millions, unaudited)

Three Months

Ended
December 31, Year Ended December 31,
2023 2023 2022
$ 46.7 $ 519 $ (81.8)

Net loss from discontinued operations



Exhibit 6

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES




Exhibit 7

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES




TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES

RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

Revenue
Operating profit (loss), as reported (pre-tax)

Charges and (credits):
Restructuring, impairment and other charges
Subtotal

Depreciation and amortization
Adjusted EBITDA

Foreign exchange, net

Adjusted EBITDA, excluding foreign exchange, net

Operating profit margin, as reported
Adjusted EBITDA margin

Adjusted EBITDA margin, excluding foreign exchange, net

(In millions, unaudited)

Exhibit 8

Three Months Ended
December 31, 2023

Surface Corporate Foreign
Subsea Technologies Expense Exchange, net Total

$ 17205 % 357.2 $ — $ — $ 20777
$ 1457 $ 332 $ (383) $ (26.4) $ 1142
1.2 3.9 49 — 10.0

1.2 3.9 49 — 10.0

78.6 15.4 0.5 — 94.5

2255 52.5 (32.9) (26.4) 218.7

_ — — 26.4 26.4

$ 2255  § 525 § (329 $ — 3 245.1
8.5% 9.3% 5.5%

13.1% 14.7% 10.5%
13.1% 14.7% 11.8%

TechnipFMC.com
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Exhibit 8

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES
(In millions, unaudited)

Three Months Ended
September 30, 2023

Surface Corporate Foreign
Subsea Technologies Expense Exchange, net Total
Revenue $ 17083 3 3486 $ — 3 — $ 20569
Operating profit (loss), as reported (pre-tax) $ 1777 $ 333 §$ (24.7) $ (46.4) $ 139.9
Charges and (credits):
Restructuring, impairment and other charges 3.3 0.6 0.4 — 4.3
Subtotal 3.3 0.6 0.4 — 4.3
Depreciation and amortization 76.8 16.0 0.5 — 93.3
Adjusted EBITDA 257.8 49.9 (23.8) (46.4) 2375
Foreign exchange, net — — — 46.4 46.4
Adjusted EBITDA, excluding foreign exchange, net $ 2578 $ 499 $ (238) $ — 3 283.9
Operating profit margin, as reported 10.4% 9.6% 6.8%
Adjusted EBITDA margin 15.1% 14.3% 11.5%
Adjusted EBITDA margin, excluding foreign exchange, net 15.1% 14.3% 13.8%
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TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES

RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

Revenue
Operating profit (loss), as reported (pre-tax)

Charges and (credits):
Restructuring, impairment and other charges
Subtotal

Depreciation and amortization
Adjusted EBITDA
Foreign exchange, net

Adjusted EBITDA, excluding foreign exchange, net

Operating profit margin, as reported

Adjusted EBITDA margin

Adjusted EBITDA margin, excluding foreign exchange, net

(In millions, unaudited)

Exhibit 8

Three Months Ended
December 31, 2022

Surface Corporate Foreign
Subsea Technologies Expense Exchange, net Total

$ 13425 3 3519 §$ — 3 — $ 16944
$ 615 $ 256 % (28.0) $ (37.0) $ 22.1
45 0.8 0.7 — 6.0

45 0.8 0.7 — 6.0

74.1 18.0 0.7 — 92.8

140.1 444 (26.6) (37.0) 120.9

— — — 37.0 37.0

$ 1401  $ 444  $ (26.6) $ — 3 157.9
4.6% 7.3% 1.3%

10.4% 12.6% 7.1%
10.4% 12.6% 9.3%
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Exhibit 9

TECHNIPEMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES







Exhibit 10

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES
(In millions, unaudited)

December 31, September 30, December 31,
2023 2023 2022
Cash and cash equivalents $ 9517 $ 6909 $ 1,057.1
Short-term debt and current portion of long-term debt (153.8) (407.3) (367.3)
Long-term debt, less current portion (913.5) (933.5) (999.3)
Net debt $ (115.6) $ (649.9) $ (309.5)

Net (debt) cash is a non-GAAP financial measure reflecting cash and cash equivalents, net of debt. Management uses this non-
GAAP financial measure to evaluate our capital structure and financial leverage. We believe net debt, or net cash, is a
meaningful financial measure that may assist investors in understanding our financial condition and recognizing underlying



Exhibit 11

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES
(In millions, unaudited)

Three Months Ended

December 31, Year Ended December 31,
2023 2023 2022
Cash provided by operating activities $ 7011 % 6930 $ 352.1
Capital expenditures (71.5) (225.2) (157.9)
Free cash flow $ 629.6 $ 4678 $ 194.2

Free cash flow (deficit), is a non-GAAP financial measure and is defined as cash provided by operating activities less capital
expenditures. Management uses this non-GAAP financial measure to evaluate our financial condition. We believe from
operations, free cash flow (deficit) is a meaningful financial measure that may assist investors in understanding our financial

condition and results of operations.
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