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LONDON & PARIS & HOUSTON--(BUSINESS WIRE)--Mar. 15, 2019-- Regulatory News:

TechnipFMC plc (“TechnipFMC”) (NYSE:FTI) (Paris:FTI) (ISIN:GB00BDSFG982) announces that its U.K. Annual Report and IFRS Financial
Statements for the period ended 31 December 2018 (“2018 Annual Report”) have been published.

A copy of the 2018 Annual Report has been submitted to the U.K. National Storage Mechanism and is, or will shortly be, available for inspection at
www.morningstar.co.uk/uk/NSM, and can also be found on the TechnipFMC website (https://investors.technipfmc.com/events-presentations/agm).

TechnipFMC’s annual general meeting will be held on 10:00 a.m., London time, on Wednesday, 1 May 2019 at TechnipFMC’s offices at One St. Paul’s
Churchyard, London, EC4M 8AP, United Kingdom.

Compliance with Disclosure and Transparency Rule (“DTR”) 6.3.5 – Extracts from the 2018 Annual Report

The information below, which is extracted from the 2018 Annual Report, is included solely for the purpose of complying with DTR 6.3.5 and the
requirements it imposes on issuers as to how to make public annual financial reports. It should be read in conjunction with TechnipFMC’s preliminary
results announcement released on 

https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.morningstar.co.uk%2Fuk%2FNSM&esheet=51955858&newsitemid=20190315005599&lan=en-US&anchor=www.morningstar.co.uk%2Fuk%2FNSM&index=1&md5=026b8d8cd8f0f8c3fcb79431cedb8c9b
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Finvestors.technipfmc.com%2Fevents-presentations%2Fagm&esheet=51955858&newsitemid=20190315005599&lan=en-US&anchor=https%3A%2F%2Finvestors.technipfmc.com%2Fevents-presentations%2Fagm&index=2&md5=9d787f2c3e3c78ccdf0ff98ddc42923f


The directors are responsible for the maintenance and integrity of the Company’s website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Statement as to the U.K. Annual Report

The directors consider that this U.K. Annual Report and financial statements, taken as a whole, is fair, balanced, and understandable and provides the
information necessary for shareholders to assess the Company’s and its consolidated subsidiaries’ performance, business model and strategy.

Each of the directors, whose names and functions are listed in the section entitled “Directors” of this Report, confirms that to the best of his/her
knowledge:



gas;



unscheduled delays in the delivery or ordered materials and equipment;

design and engineering issues; and

shipyard delays and performance issues.



exchange, bribery and corruption, and taxation. These laws and regulations are complex, frequently change, and have tended to become more
stringent over time. In the event the scope of these laws and regulations expand in the future, the incremental cost of compliance could adversely
impact our financial condition, results of operations, or cash flows.

Our international operations are subject to anti-corruption laws and regulations, such as the U.S. Foreign Corrupt Practices Act (“FCPA”), the U.K.
Bribery Act of 2010 (the “Bribery Act”), the anti-corruption provisions of French law n° 2016-1691 dated December 9, 2016 relating to Transparency,
Anti-corruption and Modernization of the Business Practice (“Sapin II Law”), the Brazilian Anti-Bribery Act (also known as the Brazilian Clean
Company Act), and economic and trade sanctions, including those administered by the United Nations, the European Union, the Office of
Foreign Assets Control of the U.S. Department of the Treasury (“U.S. Treasury”), and the U.S. Department of State. The FCPA prohibits providing
anything of value to foreign officials for the purposes of obtaining or retaining business or securing any improper business advantage. We may deal
with both governments and state-owned business enterprises, the employees of which are considered foreign officials for purposes of the FCPA. The
provisions of the Bribery Act extend beyond bribery of foreign public officials and are more onerous than the FCPA in a number of other respects,
including jurisdiction, non-exemption of facilitation payments, and penalties. Economic and trade sanctions restrict our transactions or dealings with
certain sanctioned countries, territories, and designated persons.

As a result of doing business in foreign countries, including through partners and agents, we are exposed to a risk of violating anti-corruption laws and
sanctions regulations. Some of the international locations in which we currently or may, in the future, operate, have developing legal systems and may
have higher levels of corruption than more developed nations. Our continued expansion and worldwide operations, including in developing countries,
our development of joint venture relationships worldwide, and the employment of local agents in the countries in which we operate increases the risk of
violations of anti-corruption laws and economic and trade sanctions. Violations of anti-corruption laws and economic and trade sanctions are
punishable by civil penalties, including fines, denial of export privileges, injunctions, asset seizures, debarment from government contracts (and
termination of existing contracts), and revocations or restrictions of licenses, as well as criminal fines and imprisonment. In addition, any major



import or export licensing requirements;

restrictions on operations, trade practices, trade partners, and investment decisions resulting from domestic and foreign
laws, and regulations;

regime changes;

changes in, and the administration of, treaties, laws, and regulations;

inability to repatriate income or capital;

reductions in the availability of qualified personnel;



profits available for distribution justify the payment. When recommending or declaring payment of a dividend, the directors are required under English
law to comply with their duties, including considering our future financial requirements.

In addition, the Board of Directors’ determinations regarding dividends and share repurchases will depend on a variety of other factors, including our
net income, cash flow generated from operations or other sources, liquidity position, and potential alternative uses of cash, such as acquisitions, as
well as economic conditions and expected future financial results. Our ability to declare and pay future dividends and make future share repurchases
will depend on our future financial performance, which in turn depends on the successful implementation of our strategy and on financial, competitive,
regulatory, technical, and other factors, general economic conditions, demand and selling prices for our products and services, and other factors
specific to our industry or specific projects, many of which are beyond our control. Therefore, our ability to generate cash depends on the performance
of our operations and could be limited by decreases in our profitability or increases in costs, regulatory changes, capital expenditures, or debt servicing
requirements.

Any failure to pay dividends or repurchase shares of our ordinary shares could negatively impact our reputation, harm investor confidence in us, and
cause the market price of our ordinary shares to decline.

Our existing and future debt may limit cash flow available to invest in the ongoing needs of our business and could prevent us from
fulfilling our obligations under our outstanding debt.

We have substantial existing debt. As of December 31, 2018, after giving effect to the Merger, our total debt is $4.2 billion. We also have the capacity
under our $2.5 billion credit facility, in addition to our bilateral facilities to incur substantial additional debt. Our level of debt could have important
consequences. For example, it could:

make it more difficult for us to make payments on our debt;

require us to dedicate a substantial portion of our cash flow from operations to the payment of debt service, reducing the
availability of our cash flow to fund working capital, capital expenditures, acquisitions, distributions, and other general
partnership purposes;

increase our vulnerability to adverse economic or industry conditions;

limit our ability to obtain additional financing to enable us to react to changes in our business; or

place us at a competitive disadvantage compared to businesses in our industry that have less debt.

Additionally, any failure to meet required payments on our debt or to comply with any covenants in the instruments governing our debt, could result in
an event of default under the terms of those instruments. In the event of such default, the holders of such debt could elect to declare all the amounts
outstanding under such instruments to be due and payable.

The London Inter-bank Offered Rate (“LIBOR”) and certain other interest “benchmarks” may be subject to regulatory guidance and/or reform that could
cause interest rates under our current or future debt agreements to perform differently than in the past or cause other unanticipated consequences.
The United Kingdom’s Financial Conduct Authority, which regulates LIBOR, has announced that it intends to stop encouraging or requiring banks to
submit LIBOR rates after 2021, and it is unclear if LIBOR will cease to exist or if new methods of calculating LIBOR will evolve. If LIBOR ceases to
exist or if the methods of calculating LIBOR change from their current form, interest rates on our current or future debt obligations may be adversely
affected.

A downgrade in our debt rating could restrict our ability to access the capital markets.

The terms of our financing are, in part, dependent on the credit ratings assigned to our debt by independent credit rating agencies. We cannot provide
assurance that any of our current credit ratings will remain in effect for any given period of time or that a rating will not be lowered or withdrawn entirely
by a rating agency. Factors that may impact our credit ratings include debt levels, capital structure, planned asset purchases or sales, near- and
long-term production growth opportunities, market position, liquidity, asset quality, cost structure, product mix, customer and geographic diversification,
and commodity price levels. A downgrade in our credit ratings, particularly to non-investment grade levels, could limit our ability to access the debt
capital markets or refinance our existing debt or cause us to refinance or issue debt with less favorable terms and conditions. Moreover, our revolving
credit agreement includes an increase in interest rates if the ratings for our debt are downgraded, which could have an adverse effect on our results of
operations. An increase in the level of our indebtedness and related interest costs may increase our vulnerability to adverse general economic and
industry conditions and may affect our ability to obtain additional financing, as well as have a material adverse effect on our business, financial
condition, and results of operations.

Uninsured claims and litigation against us, including intellectual property litigation, could adversely impact our financial condition, results
of operations, or cash flows.

We could be impacted by the outcome of pending litigation, as well as unexpected litigation or proceedings. We have insurance coverage against
operating hazards, including product liability claims and personal injury claims related to our products or operating environments in which our
employees operate, to the extent deemed prudent by our management and to the extent insurance is available. However, our insurance policies are
subject to exclusions, limitations, and other conditions and may not apply in all cases, for example where willful wrongdoing on our part is alleged.



might not be able to continue providing a particular service or product, which could adversely affect our financial condition, results of operations, or
cash flows.

Currency exchange rate fluctuations could adversely affect our financial condition, results of operations, or cash flows.

We conduct operations around the world in many different currencies. Because a significant portion of our revenue is denominated in currencies other
than our reporting currency, the U.S. dollar, changes in exchange rates will produce fluctuations in our revenue, costs, and earnings, and may also
affect the book value of our assets and liabilities and related equity. Although we do not hedge translation impacts on earnings, we do hedge
transaction impacts on margins and earnings where the transaction is not in the functional currency of the business unit. Our efforts to minimize our
currency exposure through such hedging transactions may not be successful depending on market and business conditions. Moreover, certain
currencies in which the Company trades, specifically currencies in countries such as Angola and Nigeria, do not actively trade in the global foreign
exchange markets and may subject us to increased foreign currency exposures. As a result, fluctuations in foreign currency exchange rates may
adversely affect our financial condition, results of operations, or cash flows.

We may incur significant Merger-related costs.

We have incurred and expect to incur additional non-recurring direct and indirect costs associated with the Merger. In addition to the costs and
expenses associated with the consummation of the Merger, we are also integrating processes, policies, procedures, operations, technologies, and



affect our business, financial condition, results of operations, and prospects.

We may not realize the cost savings, synergies, and other benefits expected from the Merger.

The combination of two independent companies is a complex, costly, and time-consuming process. As a result, we will be required to continue to
devote management attention and resources to integrating the business practices and operations of Technip and FMC Technologies. The integration
process may disrupt our businesses and, if ineffectively implemented, could preclude realization of the full benefits expected from the Merger. Our
failure to meet the challenges involved in successfully integrating the operations of Technip and FMC Technologies or otherwise realize the anticipated
benefits of the Merger could interrupt, and seriously harm the results of, our operations. In addition, the overall integration of Technip and FMC







TP JGC Coral France SNC  $118.2   $ 69.9

Others  $ 50.3   $ 56.9

Total revenue  
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