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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Participants and Administrator of
the TechnipFMC Retirement Savings Plan

Opinion on the Financial Statements
We have audited the Statements of Net Assets Available for Benefits of the TechnipFMC Retirement Savings Plan (the Plan) as of December
31, 2018 and 2017, and the related Statements of Changes in Net Assets Available for Benefits for the years then ended, and the related notes
to the financial statements (collectively referred to as the financial statements). In our opinion, the financial statements present fairly, in all
material respects, the net assets available for benefits of the Plan as of December 31, 2018 and 2017, and the changes in net assets available
for benefits for the years then ended, in conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion
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TECHNIPFMC RETIREMENT SAVINGS PLAN

Statements of Net Assets Available for Benefits
 

 December 31,

(In thousands) 2018  2017
Assets:    

Investments:    

Investments, at fair value $ 1,024,235  $ 1,166,218

Investments, at contract value 67,915  64,172

Total investments 1,092,150  1,230,390

Notes receivable from participants 26,197  26,037

Receivables – Employee contributions 23  —

Receivables – Employer contributions 62  —

Total assets 1,118,432  1,256,427

Liabilities:    

Accrued administrative expenses 30  156

Total liabilities 30  156

Net assets available for benefits $ 1,118,402  $ 1,256,271

See accompanying notes to financial statements.
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TECHNIPFMC RETIREMENT SAVINGS PLAN

Statements of Changes in Net Assets Available for Benefits
 

 Year ended December 31,

(In thousands) 2018  2017
Additions to Net Assets Available for Benefits:    
Investment income:    

Net appreciation (depreciation) in fair value of investments $ (119,868)  $ 59,526

Interest and dividend income 16,314  18,948

Net investment income (loss) (103,554)  78,474
Contributions:    

Employee contributions 56,405  32,730

Employer contributions 45,480  32,275

Rollover contributions 4,683  2,357

Total contributions 106,568  67,362

Interest income on notes receivable from participants 1,317  874

Total additions 4,331  146,710
Deductions from Net Assets Available for Benefits:    

Benefit distributions to participants 141,638  98,761

Administrative expenses 562  157

Total deductions 142,200  98,918

Net increase (decrease) prior to transfers (137,869)  47,792

Transfers to the Plan (Note 1) —  457,103

Net increase (decrease) in net assets available for benefits (137,869)  504,895

Net assets available for benefits, beginning of year 1,256,271  751,376

Net assets available for benefits, end of year $ 1,118,402  $ 1,256,271

See accompanying notes to financial statements.
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(i) Plan Termination
The Company has the right under the Plan to discontinue its contributions at any time and to terminate the Plan (“full termination”)
subject to the provisions of the Plan and ERISA but has not expressed any intent to do so. In the event of full termination or
termination with respect to a group or class of participants (“partial termination”), the unvested portion of Company contributions for
participants subject to such full termination or partial termination will become fully vested.

(j) Participant Accounts
A separate account is maintained for each participant. Each participant’s account is credited with the participant’s contributions, the
Company’s contributions and allocations of Plan earnings or losses and certain administrative expenses. Allocations are based on
participant earnings or account balances. The benefit to which a participant is entitled is the benefit that can be provided from the
participant’s vested balance.

(k) Transfers to the Plan
In conjunction with the Merger, plan assets of the Technip oe











TECHNIPFMC RETIREMENT SAVINGS PLAN
EIN: 36-4412642 Plan Number: 002

Form 5500 Schedule H, Part IV, Line 4i – Schedule of Assets (Held at End of Year)
December 31, 2018

(In thousands)

(a)  
(b) Identity of issue, borrower, lessor, or similar
party  

(c) Description of investment including maturity  date, rate of interest,
collateral, par, or maturity value  (d) Cost**  (e) Current value 

*  FTI Stock Fund  FTI Ordinary Shares     N/A  $ 63,207
*  Fidelity Institutional Money Market Fund  Interest-Bearing Cash     N/A  776

  
Dimensional Fund Advisors U.S. Large Cap Value
Portfolio  

Large Cap Value Fund
 

   N/A
 24,906

  
Congress Asset Mid Cap Growth Fund Institutional
Class  

Mid Cap Growth Fund
    N/A  28,981

  
Dimensional Fund Advisors U.S. Targeted Value
Portfolio  

Small Cap Value Fund
 

   N/A
 11,097

  Rice Hall James Small Cap Portfolio Institutional Class  Small Cap Equity Fund     N/A  8,815
*  Fidelity Blue Chip Growth K6 Fund  Blue Chip Companies Equity Fund     N/A  161,310
*  Fidelity Low-Priced Stock K6  Low-priced Stocks Fund     N/A  45,893
*  Fidelity Diversified International K6 Fund  International Equity Fund     N/A  48,586

  PIMCO Total Return Fund Institutional Class  Intermediate-Term Bond Fund     N/A  63,852

  Dreyfus International Bond Fund Class Y  Intermediate-Term Bond Fund     N/A  2,691
*  Fidelity 500 Index Fund  Index Fund invested in stocks included in the S&P 500 Index     N/A  83,990

  
Vanguard Real Estate Index Fund

 
Index Fund designed to track the performance of the MSCI US Investable
Market Real Estate 25/50 Transition Index     N/A  3,215

*  Fidelity Extended Market Index  Index Fund invested in Mid Cap and Small Cap Equity Fund     N/A  9,491
*

 

Fidelity Total International Index Fund

 

Index Fund invested in securities included in the MSCI ACWI (All Country
World Index) ex USA Investable Market Index and in depository receipts
representing securities included in the index.  

   N/A
 15,955

  
Vanguard Short-Term Inflation - Protected Securities
Index Fund Institutional Shares  

Index Fund designed to track the performance of the Bloomberg Barclays
U.S. Treasury Inflation-Protected Securities (TIPS) 0-5 Year Index.     N/A  2,176

  FiduciaryVest Target Date Funds:       
  Target Retire Income Fund  Asset allocation blended funds, which invest the available Plan investment

options basing asset allocation on a target retirement date.
    N/A  12,295

  Target Retire 2020 Fund      N/A  61,789

  Target Retire 2030 Fund      N/A  95,653

  Target Retire 2040 Fund      N/A  104,789

  Target Retire 2050 Fund      N/A  93,394

  Target Retire 2060 Fund      N/A  9,960
*

 
Managed Income Portfolio Class 1

 
Stable Value Fund – Portfolio includes investment contracts o or m]   e In1

    N/A
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SIGNATURES

The Plan. Pursuant to the requirements of the Securities Exchange Act of 1934, FMC Technologies, Inc., as Plan Administrator, has duly
caused this annual report to be signed on its behalf by the undersigned hereunto duly authorized.
 

   TECHNIPFMC RETIREMENT SAVINGS PLAN

  By: FMC Technologies, Inc., as Plan Administrator

Date: June 28, 2019   /s/ Maryann T. Mannen
   Maryann T. Mannen
   Executive Vice President and Chief Financial Officer
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Exhibit 23.1

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We consent to the incorporation by reference in Registration Statement No. 333-216284 on Form S-8 of our report dated June 28, 2019,
appearing in the Annual Report on Form 11-K of the TechnipFMC Retirement Savings Plan for the year ended December 31, 2018.

 

/s/ McConnell & Jones LLP
 
Houston, Texas
June 28, 2019


