


Item 2.02    Results of Operations and Financial Condition
On February 23, 2022, TechnipFMC plc (the "Company") issued a news release announcing its financial results for the fiscal quarter
ended December 31, 2021. A copy of the news release is furnished as Exhibit 99.1 to this report and is incorporated herein by
reference.

Item 9.01    Financial Statements and Exhibits

(d) Exhibits

Exhibit Number Exhibit Description
99.1 News Release issued by the Company dated February 23, 2022
104 Inline XBRL for the cover page of this Current Report on Form 8-K
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Summary Financial Results from Continuing Operations - Full Year 2021

Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Twelve Months Ended Change
(In millions, except per share amounts) Dec. 31,

2021
Dec. 31,

2020 Year-over-Year
Revenue $6,403.5 $6,530.6 (1.9%)
Income (loss) $87.8 $(3,552.6) n/m
Diluted earnings (loss) per share $0.19 $(7.92) n/m

Adjusted �Ҁ x 



Doug Pferdehirt, Chair and CEO



Operational and Financial Highlights

Subsea
Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change
(In millions) Dec. 31,

2021
Sep. 30,

2021
Dec. 31,


2020 Sequential Year-over-Year
Revenue $1,236.2 $1,312.1 $1,338.0 (5.8%) (7.6%)
Operating profit $8.5 $23.5 $(9.5) (63.8%) n/m
Adjusted EBITDA $123.6 $146.5 $116.5 (15.6%) 6.1%
Adjusted EBITDA margin 10.0 % 11.2 % 8.7 % (120 bps) 130 bps

Inbound orders $1,034.8 $1,116.0 $712.1 (7.3%) 45.3%
Backlog $6,533.0 $6,661.4 $6,876.0 (1.9%) (5.0%)

Estimated Consolidated Backlog Scheduling
(In millions)

Dec. 31, 

2021

2022 $3,373
2023 $2,228
2024 and beyond $932
Total $6,533
 Backlog in the period was increased by a foreign exchange impact of $68 million.
 Backlog does not capture all revenue potential for Subsea Services.
 Backlog does not include total Company non-consolidated backlog of $579 million.                                                     

Subsea reported fourth quarter revenue of $1,236.2 million, a decrease of 5.8 percent from the third quarter. Revenue
decreased sequentially primarily due to reduced project activity in Africa and Australia and the seasonal impact on
services activity, particularly in the North Sea.

   







Energy Transition Highlights

• Strategic Alliance with Talos Energy to Provide Carbon Capture and Storage
Subsequent to the third quarter, TechnipFMC and Talos Energy entered into a long-term strategic alliance to
develop and deliver technical and commercial solutions to Carbon Capture and Storage (CCS) projects along
the United States Gulf Coast. The alliance combines Talos’s offshore operational strength and sub-surface
expertise with TechnipFMC’s extended history in subsea engineering, system integration and automation and
control.

Cultivated through a shared vision to responsibly deliver CCS solutions that will help to reduce the global carbon
footprint, this innovative partnership will accelerate offshore CCS adoption with reliable, specialized systems.
Under the alliance, the companies will collaborate to progress CCS opportunities through the full lifecycle of
storage site characterization, front-end engineering and design (FEED), and first injection through life of field
operations. This further advances the companies’ leadership in the emerging Gulf Coast CCS market, building
on Talos’s recent successful award as the operator of the only major offshore carbon sequestration hub in the
United States.

• Strategic Investment and Collaboration with Orbital Marine Power to Accelerate Tidal Energy
TechnipFMC signed a Memorandum of Understanding with Orbital Marine Power (Orbital), a pioneer of tidal
energy technology, to jointly collaborate in tidal energy to accelerate the global commercialization of Orbital’s
technology and deliver the first commercial scale floating tidal field. Orbital’s unique floating turbine, the most
powerful in the world to date, can harness underwater currents generated by tides, which can then be converted
into electricity and exported to shore. Because of its predictability, tidal energy offers a reliable and consistent
form of renewable energy. Tidal energy has the ability to make a cost-effective contribution to net zero transitions
around the world at a utility scale. When combined with TechnipFMC’s integrated approach, industrialization
capabilities and project management expertise, Orbital’s technology can be scaled-up to meet the increasing
demand for renewable energy and significantly lower the cost of delivering tidal energy.

• Magnora Offshore Wind Successful in ScotWind Leasing Round Application
TechnipFMC and Magnora ASA (Magnora) announced that their partnership, Magnora Offshore Wind AS, has
been offered the opportunity to enter into an Option Agreement for the N3 area by the Crown Estate Scotland in
the ScotWind leasing round. The planned development will have a total capacity of approximately 500
megawatts (MW), which could power more than 600,000 homes in the United Kingdom. The N3 area is situated
in the north-western part of Scotland, 40 kilometers offshore Western Isles. The planned wind farm will cover an
area of approximately 100 square kilometers in water depths of 106 to 125 meters, and the concept base for the
application is 33 semi-submersible floating wind turbines of 15 MW capacity. The ambition is to achieve Consent
in 2026, Final Investment Decision in 2028, and start production in 2030, contributing to achieving Scotland’s
Net Zero targets, Pathway to 2030.
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2022 Full-Year Financial Guidance

The Company’s full-year guidance for 2022 can be found in the table below.

All segment guidance assumes no further material degradation from COVID-19-related impacts.

2022 Guidance (As of February 23, 2022)

Subsea Surface Technologies
Revenue in a range of $5.2 - 5.6 billion Revenue in a range of $1,150 - 1,300 million
EBITDA margin in a range of 11 - 12% (excluding
charges and credits)

EBITDA margin in a range of 11 - 13% (excluding charges
and credits)

TechnipFMC
Corporate expense, net $100 - 110 million
   (includes depreciation and amortization of ~$5 million)

Net interest expense $105 - 115 million

Tax provision, as reported $100 - 110 million

Capital expenditures approximately $230 million

Free cash flow $100 - 250 million

Our guidance measures adjusted of EBITDA margin, corporate expense, net, net interest expense and free cash flow are non-GAAP financial
measures. We are unable to provide a reconciliation to comparable GAAP financial measures on a forward-looking basis without unreasonable
effort because of the unpredictability of the individual components of the most directly comparable GAAP financial measure and the variability of
items excluded from each such measure. Such information may have a significant, and potentially unpredictable, impact on our future financial
results.

1

1 
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Teleconference

The Company will host a teleconference on Thursday, February 24, 2022 to discuss the fourth quarter 2021 financial
results. The call will begin at 1 p.m. London time (8 a.m. New York time). Webcast access and an accompanying
presentation can be found at www.TechnipFMC.com.

An archived audio replay will be available after the event at the same website address. In the event of a disruption of
service or technical difficulty during the call, information will be posted on our website.
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About TechnipFMC

TechnipFMC is a leading technology provider to the traditional and new energy industries; delivering fully integrated
projects, products, and services.

With our proprietary technologies and comprehensive solutions, we are transforming our clients’ project economics,
helping them unlock new possibilities to develop energy resources while reducing carbon intensity and supporting their
energy transition ambitions.

Organized in two business segments — Subsea and Surface Technologies — we will continue to advance the industry
with our pioneering integrated ecosystems (such as iEPCI™, iFEED™ and iComplete™), technology leadership and
digital innovation.

Each of our approximately 20,000 employees is driven by a commitment to our clients’ success, and a culture of strong
execution, purposeful innovation, and challenging industry conventions.

TechnipFMC uses its website as a channel of distribution of material company information. To learn more about how we
are driving change in the industry, go to www.TechnipFMC.com and follow us on Twitter @TechnipFMC.

This communication contains “forward-looking statements” as defined in Section 27A of the United States Securities Act of 1933, as
amended, and Section 21E of the United States Securities Exchange Act of 1934, as amended. Forward-looking statements usually
relate to future events and anticipated revenues, earnings, cash flows, or other aspects of our operations or operating results.
Forward-looking statements are often identified by words such as “guidance,” “confident,” “believe,” “expect,” “anticipate,” “plan,”
“intend,” “foresee,” “should,” “would,” “could,” “may,” “will,” “likely,” “predicated,” “estimate,” “outlook” and similar expressions,
including the negative thereof. The absence of these words, however, does not mean that the statements are not forward-looking.
These forward-looking statements are based on our current expectations, beliefs, and assumptions concerning future developments
and business conditions and their potential effect on us. While management believes these forward-looking statements are
reasonable as and when made, there can be no assurance that future developments affecting us will be thomԠmԠokarkarmԠo
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security; the additional restrictions on dividend payouts or share repurchases as an English public limited company; uninsured
claims and litigation against us, including intellectual property litigation; tax laws, treaties and regulations and any unfavorable
findings by relevant tax authorities; the uncertainties related to the anticipated benefits or our future liabilities in connection with the
spin-off of Technip Energies (the “Spin-off”); any negative changes in Technip Energies’ results of operations, cash flows and
financial position, which impact the value of our remaining investment therein; potential departure of our key managers and
employees; adverse seasonal and weather conditions and unfavorable currency exchange rate and risk in connection with our
defined benefit pension plan commitments and other risks as discussed in Part I, Item 1A, “Risk Factors” of our Annual Report on
Form 10-K for the fiscal year ended December 31, 2020 and Part II, Item 1A, “Risk Factors” of our subsequently filed Quarterly
Reports on Form 10-Q.

We caution you not to place undue reliance on any forward-looking statements, which speak only as of the date hereof. We
undertake no obligation to publicly update or revise any of our forward-looking statements after the date they are made, whether as
a result of new information, future events or otherwise, except to the extent required by law.

Contacts


Investor relations


Matt Seinsheimer
Vice President, Investor Relations
Tel: +1 281 260 3665
Email: Matt Seinsheimer


James Davis
Senior Manager, Investor Relations
Tel: +1 281 260 3665
Email: James Davis



Media relations


Nicola Cameron
Vice President, Corporate Communications
Tel: +44 383 742 297
Email: Nicola Cameron


Catie Tuley
Director, Public Relations
Tel: +1 281 591 5405
Email: Catie Tuley
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    $ 1,312.1  $ 1,338.0  $ 5,329.1  $ 5,471.4 
Surface Technologies 287.1  267.3 262.3  1,074.4  1,059.2 

$ 1,523.3  $ 1,579.4  $ 1,600.3  $ 6,403.5  $ 6,530.6 

Income (loss) before income taxes

Segment operating profit (loss)
Subsea $ 8.5  $ 23.5  $ (9.5) $ 141.4  $ (2,815.5)
Surface Technologies 8.8  12.1  15.1  42.0  (429.3)

Total segment operating profit (loss) 17.3  35.6  5.6  183.4  (3,244.8)

Corporate items
Corporate expense $ (29.7) $ (29.3) $ (59.8) $ (118.1) $ (131.9)
Net interest expense and loss on early
extinguishment of debt (56.7) (55.3) (9.1) (205.2) (81.8)
Income (loss) from investment in Technip Energies (29.6) 28.5  —  322.2  — 
Foreign exchange gains (losses) 4.6  (6.2) 13.6  15.8  (40.2)
Total corporate items (111.4) (62.3) (55.3) 14.7  (253.9)

Income (loss) before income taxes $ (94.1) $ (26.7) $ (49.7) $ 198.1  $ (3,498.7)

(1)    Corporate expense primarily includes corporate staff expenses, share-based compensation expenses, and other employee benefits.

(2)    Includes amounts attributable to non-controlling interests.

(1)

(2)
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Exhibit 3

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions, unaudited)

Three Months Ended Year Ended
Inbound Orders DecemOT摰�m�Ԁ � d
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Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Charges and Credits
In addition to financial results determined in accordance with U.S. generally accepted accounting principles (GAAP), the third quarter 2021 Earnings Release also includes non-GAAP financial measures (as
defined in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended) and describes performance on a sequential and year-over-year basis against the comparable period in 2020. Net
income, excluding charges and credits, as well as measures derived from it (including Diluted EPS, excluding charges and credits); Income before net interest expense and taxes, excluding charges and credits
(Adjusted Operating profit); Depreciation and amortization, excluding charges and credits; Earnings before net interest expense, income taxes, depreciation and amortization, excluding charges and credits
(Adjusted EBITDA); Adjusted EBITDA margin; Corporate expense, excluding charges and credits; Foreign exchange, net and other, excluding charges and credits; and net cash are non-GAAP financial
measures. Management believes that the exclusion of charges and credits from these financial measures enables investors and management to more effectively evaluate TechnipFMC's operations and
consolidated results of operations period-over-period, and to identify operating trends that could otherwise be masked or misleading to both investors and management by the excluded items. These measures
are also used by management as performance measures in determining certain incentive compensation. The foregoing non-GAAP financial measures should be considered by investors in addition to, not as a
substitute for or superior to, other measures of financial performance prepared in accordance with GAAP. The following is a reconciliation of the most comparable financial measures under GAAP to the non-
GAAP financial measures.

Three Months Ended
December 31, 2021

Loss from
continuing
operations

attributable to
TechnipFMC plc

Loss attributable
to non-controlling

interests from
continuing
operations

Provision for
income taxes

Net interest
expense and loss

on early
extinguishment of

debt

Income (loss)
before net interest

expense and
income taxes

(Operating profit)
Depreciation and

amortization

Earnings before
net interest

expense, income
taxes,

depreciation and
amortization
(EBITDA)

TechnipFMC plc, as reported $ (127.2) $ (6.3) $ 39.4  $ 56.7  $ (37.4) $ 95.7  $ 58.3 

Charges and (credits):
Impairment and other charges 28.2  —  —  —  28.2  —  28.2 
Restructuring and other charges 13.6  —  0.6  —  14.2  —  14.2 
Loss from investment in Technip Energies 29.6  —  —  —  —  29.6  —  29.6 

Adjusted financial measures $ (55.8) $ (6.3) $ 40.0  $ 56.7  $ 34.6  $ 95.7  $ 130.3 

Diluted loss per share from continuing operations
attributable to TechnipFMC plc, as reported $ (0.28)
Adjusted diluted loss per share from continuing
operations attributable to TechnipFMC plc $ (0.12)

Three Months Ended
September 30, 2021

Loss from
continuing
operations

attributable to
TechnipFMC plc

Income
attributable to
non-controlling
interests from

continuing
operations

Provision for
income taxes

Net interest
expense and loss

on early
extinguishment of

debt

Income before net
interest expense

and income taxes
(Operating profit)

Depreciation and
amortization

Earnings before net
interest expense,

income taxes,
depreciation and

amortization
(EBITDA)

TechnipFMC plc, as reported $ (40.6) $ 1.6  $ 12.3  $ 55.3  $ 28.6  $ 96.5  $ 125.1 

Charges and (credits):
Impairment and other charges 38.0  —  —  —  38.0  —  38.0 
Restructuring and other charges 6.1  —  (0.1) —  6.0  —  6.0 
Income from investment in Technip Energies (28.5) —  —  —  (28.5) —  (28.5)

Adjusted financial measures $ (25.0) $ 1.6  $ 12.2  $ 55.3  $ 44.1  $ 96.5  $ 140.6 

Diluted loss per share from continuing operations
attributable to TechnipFMC plc, as reported $ (0.09)
Adjusted diluted loss per share from continuing
operations attributable to TechnipFMC plc $ (0.06)
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Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
December 31, 2020

Loss from
continuing
operations

attributable to
TechnipFMC plc

Income
attributable to
non-controlling
interests from

continuing
operations

Provision for
income taxes

Net interest
expense

Income (loss)
before net interest

expense and
income taxes

(Operating profit)
Depreciation and

amortization

Earnings before
net interest

expense, income
taxes,

depreciation and
amortization
(EBITDA)

TechnipFMC plc, as reported $ (75.5) $ 19.9  $ 5.9  $ 9.1  $ (40.6) $ 113.8  $ 73.2 

Charges and (credits):
Impairment and other charges 27.7  —  1.4  —  29.1  —  29.1 
Restructuring and other charges 16.5  —  0.2  —  16.7  —  16.7 
Direct Covid 19 expenses 0.7  —  (0.7) —  —  —  — 
Purchase price accounting adjustment 0.1  —  (0.1) —  —  —  — 
Valuation allowance 3.1  —  (3.1) —  —  —  — 

Adjusted financial measures $ (27.4) $ 19.9  $ 3.6  $ 9.1  $ 5.2  $ 113.8  $ 119.0 

Diluted loss per share from continuing operations
attributable to TechnipFMC plc, as reported $ (0.17)
Adjusted diluted loss per share from continuing
operations attributable to TechnipFMC plc $ (0.06)
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Exhibit 7

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Year Ended
December 31, 2021

Income (loss)
from continuing

operations
attributable to

TechnipFMC plc

Loss attributable
to non-

controlling
interests from

continuing
operations

Provision for
income taxes

Net interest
expense and loss

on early
extinguishment of

debt

Income before
net interest
expense and
income taxes
(Operating

profit)
Depreciation and

amortization

Earnings before
net interest

expense, income
taxes,

depreciation and
amortization
(EBITDA)

TechnipFMC plc, as reported $ 87.8  $ (0.8) $ 111.1  $ 205.2  $ 403.3  $ 385.4  $ 788.7 

Charges and (credits):
Impairment and other charges* 85.8  —  —  —  85.8  —  85.8 
Restructuring and other charges 27.



Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
December 31, 2021

Subsea
Surface

Technologies
Corporate
Expense

Foreign Exchange,
net and Other Total

Revenue $ 1,236.2  $ 287.1  $ —  $ —  $ 1,523.3 
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Exhibit 9

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES



Exhibit 10

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

December 31,

2021

September 30,
2021

December 31,

2020

Cash and cash equivalents $ 1,327.4  $ 1,034.0  $ 1,269.2 
Short-term debt and current portion of long-term debt (277.6) (22扐 V晀扐6)(67 V晀扐.7)

Fong-term debt, less current portios
(1,g27.3)(1,973.6)(6,2扐u.u)Net debs$(677.u)$(1,227.h)$(6,797.0)Net
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Exhibit 11

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)


