


Item 2.02    Results of Operations and Financial Condition
On April 25, 2024, TechnipFMC plc (the "Company") issued a news release announcing its financial results for the fis i
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
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Press Release





Operational and Financial Highlights

Subsea

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.



Subsea inbound orders were $2.4 billion for the quarter. Book-to-bill was 1.4x. The following awards were announced in
the period:

• Petrobras Mero 3 HISEP  iEPCI™ project (Brazil)
Major* integrated Engineering, Procurement, Construction, and Installation (iEPCI™) contract by Petrobras to
de�耀 r



Subsequent to the period, the following award was announced and will be included in second quarter 2024 results:

• ExxonMobil Whiptail project (Guyana)

Large* contract awarded by ExxonMobil to supply subsea production systems for the Whiptail project in

Guyana’s Stabroek Block. TechnipFMC will provide project management, engineering, and manufacturing to
deliver 48 subsea trees and associated tooling, as well as 12 manifolds and associated controls and tie-in
equipment. Whiptail is TechnipFMC’s most recent award from ExxonMobil Guyana, where the Company has
been awarded subsea production system contracts since the first contract award in 2017 for Liza Phase 1. 
*A “large” contract is between $500 million and $1 billion.
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Surface Technologies

Financial Highlights
Reconciliation of U.S. GAAP to non-GAAP financial measures are provided in financial schedules.

Three Months Ended Change
(In millions) Mar. 31,

2024
Dec. 31,

2023
Mar. 31,


2023 Sequential Year-over-Year
Revenue $307.2 $357.2 $329.8 (14.0%) (6.9%)
Operating profit $103.4 $33.2 $22.4 211.4% 361.6%
Operating profit margin 33.7 % 9.3 % 6.8 % 2,440 bps 2,690 bps
Adjusted EBITDA $41.4 $52.5 $40.3 (21.1%) 2.7%
Adjusted EBITDA margin 13.5 % 14.7 % 12.2 % (120 bps) 130 bps

Inbound orders $370.6 $261.6 $322.4 41.7% 15.0%
Backlog $1,037.0 $1,066.9 $1,212.1 (2.8%) (14.4%)

Surface Technologies reported first quarter revenue of $307.2 million, a decrease of 14 percent from the fourth quarter.
Revenue decreased due to the disposal of the Measurement Solutions business before the end of the quarter, lower
activity in North America and portfolio optimization in Latin America.

Surface Technologies reported operating profit of $103.4 million, an increase of 211.4 percent versus the fourth quarter.
Operating profit benefited from a $75.2 million gain on the disposal of the Measurement Solutions business, modestly
offset by lower revenue due to the timing of the disposal, as well as lower activity in North America. The sequential
increase in operating profit also benefited from a net reduction of $4.1 million in restructuring, impairment and other
charges.

Surface Technologies reported adjusted EBITDA of $41.4 million. Adjusted EBITDA decreased 21.1 percent when
compared to the fourth quarter. Results decreased due to the timing of the disposal of the Measurement Solutions
business and lower activity in North America. Adjusted EBITDA margin decreased 120 basis points to 13.5 percent.

Inbound orders for the quarter were $370.6 million, a sequential increase of 41.7 percent. Backlog ended the period at
$1,037 million.
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Corporate and Other Items (three months ended March 31, 2024)

Corporate expense was $32.2 million. Excluding charges of $5.2 million, corporate expem䀀co



2024 Full-Year Financial Guidance

The Company’s full-year guidance for 2024 can be found in the table below. No updates were made to the previous
guidance that was issued on February 22, 





###

About TechnipFMC

TechnipFMC is a leading technology provider to the traditional and new energy industries; delivering fully integrated
projects, products, and services.

With our proprietary technologies and comprehensive solutions, we are transforming our clients’ project economics,
helping them unlock new possibilities to develop energy resources while reducing carbon intensity and supporting their
energy transition ambitions.

Organized in two business segments — Subsea and Surface Technologies — we will continue to advance the industry
with our pioneering integrated ecosystems (such as iEPCI™, iFEED™ and iComplete™), technology leadership and
digital innovation.

Each of our approximately 21,000 employees is driven by a commitment to our clients’ success, and a culture of strong
execution, purposeful innovation, and challenging industry conventions.

TechnipFMC uses its website as a channel of distribution of material company information. To learn more about how we
are driving change in the industry, go to www.TechnipFMC.com and follow us on X (formerly Twitter) @TechnipFMC.

This communication contains “forward-looking statements” as defined in Section 27A of the United States Securities Act of 1933, as
amended, and Section 21E of the United States Securities Exchange Act of 1934, as amended. Forward-looking statements usually
relate to future events, market growth and recovery, growth of our New Energy business and anticipated revenues, earnings, cash
flows, or other aspects of our operations or operating results. Forward-looking statements are often identified by words such as
“commit,” “guidance,” “confident,” “believe,” “expect,” “anticipate,” “plan,” “intend,” “foresee,” “should,” “would,” “could,” “may,” “will,”
“likely,” “predicated,” “estimate,” “outlook” and similar expressions, including the negative thereof. The absence of these words,
however, does not mean that the statements are not forward-looking. These forward-looking statements are based on our current
expectations, beliefs, and assumptions concerning future developments and business conditions and their potential effect on us.
While management believes these forward-looking statements are reasonable as and when made, there can be no assurance that
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Exhibit 1

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(In millions, except per share data, unaudited)

Three Months Ended
March 31, December 31, March 31,

2024 2023 2023

Revenue $ 2,042.00232 00



Exhibit 2

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
BUSINESS SEGMENT DATA

(In millions, unaudited)

Three Months Ended
March 31, December 31, March 31,

2024 2023 2023
Segment revenue
Subsea $ 1,734.8  $ 1,720.5  $ 1,387.6 
Surface Technologies 307.2  357.2 329.8 

Total segment revenue $ 2,042.0  $ 2,077.7  $ 1,717.4 

Segment operating profit
Subsea $ 156.6  $ 145.7  $ 66.8 
Surface Technologies 103.4  33.2  22.4 

Total segment operating profit $ 260.0  $ 178.9  $ 89.2 

Corporate items
Corporate expense (32.2) (38.3) (27.4)
Net interest expense (12.7) (13.0) (18.7)
Foreign exchange gains (losses) (4.5) (26.4) 2.1 

Total corporate items (49.4) (77.7) (44.0)

Income before income taxes $ 210.6  $ 101.2  $ 45.2 

(1)    Corporate expense primarily includes corporate staff expenses, sh





Exhibit 4

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(In millions, unaudited)

March 31,

2024

December 31,

2023

Cash and cash equivalents $ 696.8  $ 951.7 
Trade receivables, net 1,076.8  1,138.1 
Contract assets, net 1,062.7  1,010.1 
Inventories, net 1,162.4  1,100.3 
Other current assets 771.7  995.2 

Total current assets 4,770.4  5,195.4 

Property, plant and equipment, net 2,213.3  2,270.9 
Intangible assets, net 579.9  601.6 
Other assets 1,525.1  1,588.7 
Total assets $ 9,088.7  $ 9,656.6 

Short-term debt and current portion of long-term debt $ 136.6  $ 153.8 
Accounts payable, trade 1,361.0  1,355.8 
Contract liabilities 1,331.6  1,485.8 
Other current liabilities 1,299.7  1,473.2 

Total current liabilities 4,128.9  4,468.6 

Long-term debt, less current portion 887.2  913.5 
Other liabilities 1,027.4  1,102.4 
TechnipFMC plc stockholders’ equity 3,005.9  3,136.7 
Non-controlling interests 39.3  35.4 
Total liabilities and equity $ 9,088.7  $ 9,656.6 
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Exhibit 5

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions, unaudited)

Three Months Ended March 31,
2024 2023

Cash required by operating activities
Net income $ 160.9  $ 7.8 
Adjustments to reconcile income to cash required by operating activities

Depreciation and amortization 99.5  93.0 
Gain on disposal of Measurement Solutions business (75.2) — 
Income from equity affiliates, net of dividends received (1.4) (14.2)
Other non-cash items, net 32.5  18.0 
Working capital (391.0) (484.8)
Other non-current assets and liabilities, net 48.0  (6.0)

Cash required by operating activities (126.7) (386.2)

Cash provided (required) by investing activities
Capital expenditures (52.0) (57.3)
Proceeds from sale of Measurement Solutions business 186.1  — 
Other investing activities 2.2  4.5 

Cash provided (required) by investing activities 136.3  (52.8)

Cash required by financing activities
Net decrease in short-term debt (27.4) (9.2)
Dividends paid (21.7) — 
Share repurchases (150.1) (50.0)
Payments related to taxes withheld on share-based compensation (49.7) (14.6)
Other financing activities (7.3) (13.7)

Cash required by financing activities (256.2) (87.5)
Effect of changes in foreign exchange rates on cash and cash equivalents (8.3) (8.3)
Change in cash and cash equivalents (254.9) (534.8)

Cash and cash equivalents, beginning of period 951.7  1,057.1 
Cash and cash equivalents, end of period $ 696.8  $ 522.3 

(1) Working capital includes receivables, payables, inventories and other current assets and liabilities.

(1)
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Exhibit 6

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, except per share data, unaudited)

In addition to financial results determined in accordance with U.S. generally accepted accounting principles (GAAP), the first quarter 2024 Earnings Release also includes non-GAAP financial
measures (as defined in Item 10 of Regulation S-K of the Securities Exchange Act of 1934, as amended) and describes performance on a year-over-year or sequential basis. Net
income attributable to TechnipFMC plc, excluding charges and credits, as well as measures derived from it (including Diluted EPS, excluding charges and credits; Earnings before
net interest expense, income taxes, depreciation and amortization, excluding charges and credits (“Adjusted EBITDA”); and Adjusted EBITDA, excluding foreign exchange gains or
losses, net; Adjusted EBITDA margin; Adjusted EBITDA margin, excluding foreign exchange, net); Corporate expense, excluding charges and credits; Foreign exchange, net and
other, r



Exhibit 7

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
March 31, 2024 December 31, 2023 March 31, 2023

Net income attributable to TechnipFMC plc $ 157.1  $ 53.0  $ 0.4 

Income (loss) attributable to non-controlling interests 3.8  (6.3) 7.4 
Provision for income tax 49.7  54.5  37.4 
Net interest expense 12.7  13.0  18.7 
Depreciation and amortization 99.5  94.5  93.0 
Restructuring, impairment and other charges 5.0  10.0  0.6 
Gain on disposal of Measurement Solutions business (75.2) —  — 

Adjusted EBITDA $ 252.6  $ 218.7  $ 157.5 

Foreign exchange, net 4.5  26.4  (2.1)

Adjusted EBITDA, excluding foreign exchange, net $ 257.1  $ 245.1  $ 155.4 
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Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
December 31, 2023

Subsea
Surface

Technologies
Corporate
Expense

Foreign
Exchange, net Total

Revenue $ 1,720.5  $ 357.2  $ —  $ —  $ 2,077.7 

Operating profit (loss), as reported (pre-tax) $ 145.7  $ 33.2  $ (38.3) $ (26.4) $ 114.2 

Charges and (credits):
Restructuring, impairment and other charges 1.2  3.9  4.9  —  10.0 

Subtotal 1.2  3.9  4.9  —  10.0 

Depreciation and amortization 78.6  15.4  0.5  —  94.5 

Adjusted EBITDA $ 225.5  $ 52.5  $ (32.9) $ (26.4) $ 218.7 

Foreign exchange, net —  —  —  26.4  26.4 

Adjusted EBITDA, excluding foreign exchange, net $ 225.5  $ 52.5  $ (32.9) $ —  $ 245.1 

Operating profit margin, as reported 8.5 % 9.3 % 5.5 %

Adjusted EBITDA margin 13.1 % 14.7 % 10.5 %

Adjusted EBITDA margin, excluding foreign exchange, net 13.1 % 14.7 % 11.8 %
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Exhibit 8

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended
March 31, 2023

Subsea
Surface

Technologies
Corporate
Expense

Foreign
Exchange, net Total

Revenue $ 1,387.6  $ 329.8  $ —  $ —  $ 1,717.4 

Operating profit (loss), as reported (pre-tax) $ 66.8  $ 22.4  $ (27.4) $ 2.1  $ 63.9 

Charges and (credits):
Restructuring and other charges (0.1) 0.7  —  —  0.6 

Subtotal (0.1) 0.7  —  —  0.6 

Depreciation and amortization 75.2  17.2  0.6  —  93.0 

Adjusted EBITDA $ 141.9  $ 40.3  $ (26.8) $ 2.1  $ 157.5 

Foreign exchange, net —  —  —  (2.1) (2.1)

Adjusted EBITDA, excluding foreign exchange, net $ 141.9  $ 40.3  $ (26.8) $ —  $ 155.4 

Operating profit margin, as reported 4.8 % 6.8 % 3.7 %

Adjusted EBITDA margin 10.2 % 12.2 % 9.2 %

Adjusted EBITDA margin, excluding foreign exchange, net 10.2 % 12.2 % 9.0 %
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Exhibit 9

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)



Exhibit 10

TECHNIPFMC PLC AND CONSOLIDATED SUBSIDIARIES
RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES

(In millions, unaudited)

Three Months Ended March 31,
2024 2023

Cash required by operating activities $ (126.7) $ (386.2)
Capital expenditures (52.0) (57.3)
Free cash flow (deficit) $ (178.7) $ (443.5)

Free cash flow (deficit), is a non-GAAP financial measure and is defined as cash required by operating activities less capital expenditures.
Management uses this non-GAAP financial measure to evaluate our financial condition. We believe free cash flow (deficit) is a meaningful
financial measure that may assist investors in understanding our financial condition and results of operations.
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