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Alf will cover these updates in more detail. When taken together, these successes demonstrate that we are clearly focused on what we believe to
be the most important drivers of shareholder value.

Continuing with total company financial highlights in the quarter. Revenue was $2 billion. Adjusted EBITDA was $254 million with an adjusted
EBITDA margin of 12.9% when excluding foreign exchange impacts. Total company inbound for the period was $4.4 billion. Total company backlog
ended the period at $13.3 billion.

Subsea backlog grew 29% sequentially to $12.1 billion of which 81% will be converted into revenue beyond the current year. I'd like to take a
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our annual free cash flow generation through at least 2025. We also expect shareholder distributions to grow in line with or better than the growth
in total company EBITDA in 2024.

While there is potential for the dividend to grow over time, our current expectation is that the majority of distributions will come from share buyback
as evidenced by the significant expansion in the repurchase authorization. The final component of capital allocation relates to the balance sheet.
We remain committed to achieving investment-grade metrics, and we are confident that our current financial plan can achieve that. The strength
of our balance sheet today allows us to be more focused on capital investment and shareholder distributions.
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