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Good morning, and good afternoon. Thank you for joining Bernstein's 17th Pan European Strategic Decisions Conference. I'm Nick Green,

analyst covering Global Oil Services here at Bernstein. I'm delighted to introduce Catherine MacGregor, President of Technip Energies.

Catherine began her career at Schlumberger, where she remained for 23 years, initially as an engineer and later in a series of leadership

positions, including President of the Drilling Group and President of the Characterization Group.

She joined TechnipFMC in July 2019 as President of New Ventures before becoming President and CEO elect of Technip Energies earlier

this year.

A quick reminder to our viewers of the format. Catherine will present now for 5 to 10 minutes to give an overview of TechnipFMC and

Technip Energies and maybe touch a little bit on the investment case. We'll then spend 30 to 35 minutes discussing the business and

taking questions from the audience. For interactive Q&A, you'll see a link on the left-hand side of your screen called Join Live Q&A. When

you click that link, it will open up a new window in your browser. You can submit your own anonymous questions in the box at the top,

and you can also vote on questions submitted by others using the triangle next to the question. If you please go ahead and click on that

box now, feel free to start dropping any questions in there. We'll make sure we include them and tailor them into the conversation.

Secondly, we are collecting a live poll of investor sentiment for each company at conference. There's a link to access this on the left-hand

side of your screen, share and view investor sentiment.

At the conclusion of our session today, I'll ask you to take a minute or 2 to poll your views of Technip Energies, and you'll then have

access to investor community sentiment on the same.

And finally, if you experience any technical difficulties, please reach out to your sales contact, the corporate marketing or to the

dedicated conference helpline.

With that, I'll turn over to Catherine to get us underway.

 Catherine MacGregor TechnipFMC plc - President of the Technip Energies

All right. Thank you very much, Nick, and good afternoon, good morning, good evening, everyone. I'm going to start by thanking our cost,

Nick, yourself and the entire Bernstein team. Very excited to be presenting to you today. Appreciate also the opportunity to provide you

with the update on TechnipFMC.

I'm going to start with a very brief overview of the company. We are a global leader for the energy industry. We deliver products,

technologies and services with 1 overarching vision to enhance the performance of the works at the industry. We are listed on both the
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And taken together, this provides us the confidence that we will meet our full year free cash flow guidance of up to $150 million.

Now let me turn to the energy transition, where there is 1 overarching paradox. How does the world meet rising demand for energy, while

at the same time, decarbonizing the global energy system. The energy industry is responding by laying out ambitions to reduce emission,

with many pledging to become net 0 carbon companies by decarbonizing their oil and gas production and increasing their exposure to

clean energy solutions. And with growing emphasis being placed on decarbonization from our communities and the capital markets, the

industry is progressing efforts on a more accelerated timelines, TechnipFMC included.

That is for sure that no one has all the answers today. But we strongly believe that TechnipFMC has the core competencies and

capabilities needed to successfully assist in this transition.

We have a strong culture of engineering, technology and innovation and project execution that demonstrate our ability to adapt and stay

at the forefront of our industry. This makes us an ideal partner to transition with our customers. We will help them to decarbonize the oil

and gas production over time, while also delivering sustainable energy solutions. And we have many lower carbon solutions today, in

Technip Energies, this is evident. We are growing businesses in biofuels, biochemicals, in secular economy, to name a few.

In Surface technologies, we offer high-efficiency solutions that enable our clients to reach hydrocarbons faster with fully optimized and

environmentally combat system, an integrated production system, high production, allows for the capture of over 50% of the greenhouse

gases that are typically released into the atmosphere during the production phase of an interventional development.

We also know that natural gas has absolutely a critical role to play in the transition story, and we will leverage our leading capability to

capitalize on the positive outlook we continue to see for energy both in Technip Energies but also in Subsea.

Next, we have strategic decarbonization initiatives across the whole portfolio that have the potential to deliver new, sustainable solutions

to our clients. And here, we will leverage our core competencies in engineering, manufacturing and project management, skills that are

transferable and can be applied beyond the traditional market segments.

For Subsea, our vision includes all-electric system powered by renewable energy. This will further simplify the Subsea infrastructure and

reduce, if not eliminate environmental visions. And we will also leverage our extensive automation and robotic expertise to further

enhance the economy, and environmental attractiveness of our offering.

Longer term, we see exciting potential in carbon-free opportunities, notably in the area of hydrogen where we already have proven

technology along list of references for blue hydrogen and are well positioned for the emerging markets of green hydrogen as well.

So we firmly believe that TechnipFMC is and will remain a highly relevant player in the energy transition. And our equities across all

segments will support our clients' efforts to meet the carbon reduction ambition.

And finally, I'm just going to leave you with these key takeaways that you can see on the slide, but I also won't -- before I pass it on to

Nick for the Q&A session.

Just to give you a brief update on our planned separation into 2 diversified pure-play companies. The decision to postpone the

transaction to spin-off Technip Energies earlier this year was obviously very difficult, particularly that we were at the last stage of the

separation activities. So I just want to reaffirm that the strategic rationale for the transaction remains unchanged.

We continue to believe it is the right move for our company, for our customers and for our shareholders, and the Board and the

management team is fully committed to the separation.

Thank you for your interest in TechnipFMC. I will pass on to Nick now to facilitate the Q&A session.

QUESTIONS AND ANSWERS
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for the benefit of our listeners as much as anyone else. Can you summarize again the rationale for why TechnipFMC is spinning off

Technip Energies? You mentioned your customers as part of the reason, part of the business outlook as well. Maybe just summarize that

rationale again?

 Catherine MacGregor TechnipFMC plc - President of the Technip Energies

Yes, sure. So when we announced the intention to spin-off, it was at the end of August last year. And indeed, we presented a number of

what we sell, where strong strategic drivers for the separation. And when we look at them today, we really feel that they are very, very

much valid. And the whole idea was to say, well, these businesses actually have very little in common. In fact, the business units today

are run very separately. Obviously, we get on well together. There is good dynamics. But truly, the business units are run quite

autonomously and separately. So that's 1 reflection on that.

Their customer base is also very different. Sometimes even in all major will be an important customer for TechnipFMC. We would go and

see different people if it was to talk about Technip Energies' business or if it is to talk about, for example, a Subsea project. So very

different customer base.

The markets are also growing quite separately. If you look at Subsea, obviously, it's a pure upstream player. In the case of Technip

Energies, very squarely, we see LNG as a key growth opportunity. We are also looking at the whole downstream arena. And in the

downstream arena, we're really very focused on energy transition opportunities.

So everything around transformation with potentially agnostic feedstock we are in. Obviously, biofuel, biodiesel, recycling. These are --

tend to be operations, customers type of activity, which are very, very different from what you would find in the upstream.

So the market that we see, diverging more and more. I would say also in terms of capital resource requirements, also very different.

Technip Energies has an asset-light profile, very different. Obviously, Subsea has vessels and equipment, so manufacturing capabilities.

So very different from also a capital allocation standpoint.

So when you look at this long list of differences, you kind of realize, well, these businesses are not necessarily much in common. But I

think on top of that, what we find is that each one in their own way has market opportunities and potential development that would be

better realized separately.

And here, I'm thinking, for example, in the case of Technip Energies, opportunities to grow further and reach our process technology

portfolio. Process Technologies, very interesting business within Technip Energies, which has sometimes proprietary technology. And

when you think about some of the opportunity of energy transition, you realize that technology is going to play big role. And so to have a

platform which -- where we can build on is very exciting.

And so we feel that this opportunity will be best realized separately. And so some of the reasons and background behind the decision to

separate the business.

 Nicholas James Green Sanford C. Bernstein & Co., LLC., Research Division - Senior Analyst

And I appreciate if there's anything market sense you can't discuss to us. But help help us us think about potential timeline about

thoughts about when the new prospectus may be able to come through. You were quite -- your degree of separation was quite a long

way longer along the road, as you say, back in March time. So how would you like investors to be thinking about the time frames of this

separation?

 Catherine MacGregor TechnipFMC plc - President of the Technip Energies

Yes. Obviously, what we've said, and that continues to go true is that we have commitment, support from the Board, from the

management team that the speed the separation continues to make sense. What we also said is that because we were quite ready, and

because we have maintained, if you like Technip Energies, what I call, transaction-ready. And because we've also maintained some of the

financials current. So through the prospectus, not going to go to the going details of the formality, but the prospectus does require us to

report our financial was under a special format. And so that format is being kept current.
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